RESOLUTION NO. 865-25
A Resolution of the Commission of the Port of Port Townsend

AUTHORIZING THE EXECUTIVE DIRECTOR OF THE PORT OF PORT
TOWNSEND OR DESIGNEE TO ENTER INTO A LOAN AGREEMENT WITH THE
WASHINGTON STATE DEPARTMENT OF COMMERCE BROWNFIELDS
REVOLVING LOAN FUND (BRLF) FOR THE POINT HUDSON ROOF
REPLACEMENT AND ASBESTOS ABATEMENT PROJECT FOR THE PURPOSE OF
OBTAINING FEDERAL ASSISTANCE

WHEREAS, the Port of Port Townsend has amongst its broader mission, one to preserve,
provide public access to, and interpret history on Port-owned properties in Point Hudson in 2
manner safe to its tenants, visitors and general public; and

WHEREAS, nine (9) buildings on the Point Hudson Campus are scheduled for roof
replacement and seven of the nine buildings require the abatement of asbestos-containing transite
roof tile in the total amount of approximately 29,000 square feet of area; and

WHEREAS, the Port has already secured $1,000,000 in Heritage Capital Project funding
through the Washington State Historical Society for the re-roofing project; and

WHEREAS, the project budget, including reroofing and asbestos abatement is $2,000,000;

and

WHEREAS, the Port of Port Townsend has subsequently identified a separate outside
funding source in the form of a Brownfields Revolving Loan Fund (BRLF), consisting of Federal
EPA funds administered by the State of Washington Department of Commerce, intended for the

remediation and cleanup of toxic substances, such as asbestos; and

WHEREAS, the negotiated BRLF loan terms are for a 50% forgivable, 0% interest, five-
year loan for a maximum amount of $500,000 to be applied to asbestos abatement work items;

NOW, THEREFORE, BE IT RESOLVED that:

1. The Port of Port Townsend Board of Commissioners directs the Executive Director to sign
the loan documents for the BRLF loan for the Point Hudson Roof Replacement and
Asbestos Abatement project, and to administer the terms of the loan agreement.

ADOPTED this 10* day of December 2025 by the Commission of the Port of Port
Townsend and duly authenticated in open session by the signatures of the Commissioners voting in
favor thereof and the Seal of the Commission duly affixed.
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Peter W/anke Secretary Carol L. Hasse President
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Pamela A. Petranek, Vice President
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